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The Third Revolution in Thinking and Its Impact on 
Psychology 

5REHUW�%��%HFKWHO�
8QLYHUVLW\�RI�$UL]RQD�

Abstract 
7KH� WKUHH� UHYROXWLRQV� RI� WKLQNLQJ� ZHUH� WKH� &RSHUQLFDQ�� WKH�
'DUZLQLDQ� DQG� WKH� 1HZ� (QYLURQPHQWDO� 3DUDGLJP�� ZKLFK� PHDQV�
WKDW� KXPDQV� DUH� VXEMHFW� WR� QDWXUH�� (DFK� UHYROXWLRQ� ZDV� D� VWHS�
GRZQ� IURP� WKH� H[DOWHG� SRVLWLRQ� KXPDQV� KDYH� JLYHQ� WKHPVHOYHV��
:KLOH� SUHYLRXV� SV\FKRORJLVWV� OLNH� 6NLQQHU� EHOLHYHG� WKDW� WKH�
HQYLURQPHQW�VKDSHG�PRVW�RI�KXPDQ�EHKDYLRU��PRVW�RI�SV\FKRORJ\�
WDNHV� D� UHGXFWLRQLVW� YLHZ�� VHSDUDWLQJ� EHKDYLRU� IURP� WKH�
HQYLURQPHQW�� 5RJHU� %DUNHU� ZDV� WKH� ILUVW� WR� GHPRQVWUDWH� WKH�
LQH[WULFDEOH� QDWXUH� RI� HQYLURQPHQW� DQG� EHKDYLRU�� %XW� WKH�
VHSDUDWLRQ� RI� EHKDYLRU� IURP� WKH� HQYLURQPHQW� SHUPHDWHV�PRVW� RI�
RXU� WKLQNLQJ� WRGD\��HVSHFLDOO\� LQ� WUHDWHPHQW�RI�PHQWDO� LOOQHVV��XVH�
RI� SXQLVKPHQW� LQ� SULVRQV� DQG� WKH� ODFN� RI� KXPDQLW\� LQ� PHGLFDO�
VLWXDWLRQV�� 7KHUH� LV� QHZ� KRSH� LQ� WKH� LQGHSHQGHQW� GLVFRYHU\� RI�
HQYLURQPHQW� E\� FRJQLWLYH� SV\FKRORJLVWV�� 7KHLU� GLVFRYHULHV� OHDG� WR�
WKH� YLHZ� WKDW� WKH� HQYLURQPHQW� FRQWULEXWHV� WR� DQ� DXWRPDWLFLW\� RI�
KXPDQ�EHKDYLRU��
KEY WORDS:� 1HZ� (QYLURQPHQWDO� 3DUDGLJP�� 3ODFHV�� (QYLURQPHQW�
%HKDYLRU�5HODWLRQVKLS�

La tercera Revolución del Pensamiento y su impacto sobre 
la Psicología 

Resumen 
/DV�WUHV�UHYROXFLRQHV�GH�SHQVDPLHQWR�KDQ�VLGR�OD�&RSHUQLFDQD��HO�
'DUZLQLVPR� \� HO� 1XHYR� 3DUDGLJPD� 0HGLRDPELHQWDO�� HO� FXDO�
VRVWLHQH� TXH� ORV� VHUHV� KXPDQRV� HVWDPRV� VRPHWLGRV� D� OD�
QDWXUDOH]D�� &DGD� UHYROXFLyQ� KD� VLGR� XQ� GHVFHQVR� HQ� OD� SRVLFLyQ�
SUHIHUHQWH� TXH� ORV� KXPDQRV� VH� KDQ� DWULEXLGR�� $~Q� FXDQGR�
SVLFyORJRV� DQWHULRUHV� FRPR� 6NLQQHU�� SHQVDEDQ� TXH� HO� PHGLR�
DPELHQWH�PROGHD�OD�PD\RU�SDUWH�GH�OD�FRQGXFWD�KXPDQD��OD�PD\RU�
SDUWH�GH�OD�3VLFRORJtD�DVXPH�XQD�YLVLyQ�UHGXFFLRQLVWD��VHSDUDQGR�
OD� FRQGXFWD�GHO�PHGLR�DPELHQWH��5RJHU�%DUNHU� IXH� HO� SULPHUR�HQ�
GHPRVWUDU�OD�QDWXUDOH]D�LQGLVRFLDEOH�GH�DPELHQWH�\�FRQGXFWD��3HUR�
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OD�VHSDUDFLyQ�HQWUH�FRQGXFWD�\�PHGLR�DPELHQWH�LPSUHJQD�OD�PD\RU�
SDUWH� GH� QXHVWUR� SHQVDPLHQWR� DFWXDO�� HVSHFLDOPHQWH� HQ� HO�
WUDWDPLHQWR�GH�OD�HQIHUPHGDG�PHQWDO��XVR�GH�FDVWLJR�HQ�SULVLRQHV�
\� OD� IDOWD� GH� KXPDQLGDG� HQ� VLWXDFLRQHV� PpGLFDV�� +D\� QXHYDV�
HVSHUDQ]DV� HQ� HO� GHVFXEULPLHQWR�� GH� IRUPD� LQGHSHQGLHQWH�� GHO�
PHGLR� DPELHQWH� SRU� ORV� SVLFyORJRV� FRJQLWLYRV�� 6XV�
GHVFXEULPLHQWRV� OOHYDQ� D� OD� YLVLyQ� GH� TXH� HO� PHGLR� DPELHQWH�
FRQWULEX\H�DO�DXWRPDWLVPR�GH�OD�FRQGXFWD�KXPDQD��
PALABRAS CLAVE:� 1XHYR� 3DUDGLJPD� $PELHQWDO�� /XJDU�� 5HODFLyQ�
PHGLR�DPELHQWH�\�FRQGXFWD�
�
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The Three Revolutions 

7KH�ILUVW�UHYROXWLRQ�LQ�KXPDQ�WKRXJKW�ZDV�WKH�&RSHUQLFDQ��,W�LV�KDUG�IRU�
XV�LQ�WKH�VHFRQG�PLOOHQQLXP�WR�LPDJLQH�KRZ�GLIILFXOW�LW�ZDV�WR�DFFHSW�WKLV�
QHZ�WZLVW� LQ�SHUFHSWLRQ��(YHU\RQH�FRXOG�VHH�IRU�WKHPVHOYHV�KRZ�WKH�VXQ�
DQG�PRRQ�DQG�DOO�WKH�VWDUV�UHYROYHG�DURXQG�WKH�HDUWK��:H�ZHUH�FOHDUO\�WKH�
FHQWHU� RI� WKH� XQLYHUVH�� &RSHUQLFXV� ZDV� WHOOLQJ� XV� ZH� KDG� WR� FRQWUDGLFW�
ZKDW� ZH� VDZ� ZLWK� RXU� RZQ� H\HV� DQG� *DOLOHR�� D� IDPRXV� VFLHQWLVW�� ZDV�
VXSSRUWLQJ�KLP��6LQFH� WKH�FKXUFK�ZDV� LQ�SRZHU�� LW�HQIRUFHG� LWV�YLHZ�DQG�
PDGH�*DOLOHR� UHFDQW� KLV� VXSSRUW� RI� &RSHUQLFXV� DQG� KH� UHPDLQHG� XQGHU�
KRXVH�DUUHVW� IRU� WKH� UHVW� RI� KLV� OLIH�� %XW� HYHQWXDOO\� WKH� &RSHUQLFDQ� YLHZ�
SUHYDLOHG��

7KH� VHFRQG� UHYROXWLRQ� LQ� KXPDQ� WKLQNLQJ� FDPH� ZKHQ� 'DUZLQ�
SXEOLVKHG� KLV�2Q� 7KH� 2ULJLQ� RI� 6SHFLHV� �������� +HUH� ZDV� D� FKDQJH� LQ�
SHUVSHFWLYH� HYHQ� PRUH� KXPLOLDWLQJ� WKDQ� WKH� ILUVW�� +XPDQV� ZHUH� MXVW�
DQLPDOV�� ,W� VHHPHG�HYHQ�PRUH�GHJUDGLQJ�EHFDXVH� LW�PHDQW�ZH�ZHUH�QR�
ORQJHU� GLYLQH� FUHDWLRQV�� $FWXDOO\�� ZH� FRXOG� KDYH� VWLOO� UHPDLQHG� GLYLQH�
FUHDWLRQV�DORQJ�ZLWK�DOO�WKH�RWKHU�DQLPDOV��EXW�DV�LV�MXVW�DV�WUXH�WRGD\��WKH�
OLWHUDO�LQWHUSUHWDWLRQ�RI�WKH�%LEOH�PHDQW�ZH�FDPH�IURP�FOD\��:KLOH�WKH�ILUVW�
UHYROXWLRQ�KDG�PRUH�WLPH�IRU�LWV�DFFHSWDQFH��WKH�VHFRQG�UHYROXWLRQ�LV�VWLOO�
UHVLVWHG�E\�PDQ\��HVSHFLDOO\�WKH�PRUH�LQFOXVLYH�DVSHFW�RI�HYROXWLRQ�LWVHOI��
1RW� RQO\� LV� LW� UHVLVWHG�� WKHUH� DUH� SULYDWH� RUJDQL]DWLRQV�� SXEOLFDWLRQV� DQG�
UHOLJLRXV�JURXSV�DWWDFNLQJ�LWV�VFLHQWLILF�EDVLV���

7KH�LQIOXHQFH�RI�HYROXWLRQDU\�ELRORJ\�RQ�SV\FKRORJ\�LV�PRVW�QRWLFHDEOH�
LQ�WKH�ULVH�RI�HYROXWLRQDU\�SV\FKRORJ\�DV�D�EUDQFK�RI� LQYHVWLJDWLRQ�� ,W�KDV�
VSDZQHG� PDQ\� VWXGLHV�� 3HUKDSV� WKH� PRVW� LQIOXHQWLDO� KDV� EHHQ� WKH�
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%LRSKLOLD�+\SRWKHVLV��D�WHUP�ILUVW�FRLQHG�E\�:LOVRQ��������DQG�WKHQ�HGLWHG�
DV� D� ERRN� RI� WKH� VDPH� QDPH� E\� .HOOHUW� DQG� :LOVRQ� �������� 7KLV�
K\SRWKHVLV�FODLPV�WKDW� WKH�SUHIHUHQFH�IRU�JUHHQ�SODQWV�DQG�DQLPDOV� �QRW�
QHFHVVDULO\� JUHHQ�� LV� FRGHG� LQWR� WKH� JHQHV� DV� SDUW� RI� RXU� HYROXWLRQDU\�
KHULWDJH�� :LOVRQ� FODLPV� WKDW� WKLV� K\SRWKHVLV� LV� ´WKH� LQQDWH� WHQGHQF\� WR�
IRFXV�RQ�OLIH�DQG�OLIHOLNH�SURFHVVHV�µ��0F9D\��������S�����8OULFK·V��������
FKDSWHU� LQ� WKDW� ERRN� GHVFULEHV� H[SHULPHQWV� ZKLFK� GHPRQVWUDWH� WKDW�
YLVXDO�H[SRVXUH�WR�SODQWV�KDV�D�FDOPLQJ�HIIHFW�RQ�VWUHVV���

7KH�WKLUG�UHYROXWLRQ�LQ�KXPDQ�WKLQNLQJ�LV�EHVW�GHILQHG�E\�'XQODS�	�9DQ�
/LHUH·V� �������+(3�1(3�VFDOH�� WKH�+XPDQ�([FHSWLRQLVW�3DUDGLJP�YV�� WKH�
1HZ� (QYLURQPHQWDO� 3DUDGLJP�� 7KH� +XPDQ� ([FHSWLRQLVW� 3DUDGLJP� �+(3��
VHHV� KXPDQ� EHLQJV� DV� DERYH� RU� VHSDUDWH� IURP� QDWXUH� DQG� FRPSOHWHO\�
RXWVLGH� LWV� LQIOXHQFH��ZKLOH� WKH�1HZ�(QYLURQPHQWDO�3DUDGLJP��1(3��VHHV�
KXPDQV�DV�SDUW�RI�QDWXUH�DQG�LQIOXHQFHG�E\�DV�ZHOO�DV�LQIOXHQFLQJ�QDWXUH��
3HRSOH�KROGLQJ�WKH�+(3�YLHZ�SD\�QR�DWWHQWLRQ�WR�FRQVHUYDWLRQ�PHVVDJHV��
7KH� WKLUG� UHYROXWLRQ�� WKHQ�� LV� WKH� UHDOL]DWLRQ� WKDW� KXPDQV�DUH�QRW� DERYH�
QDWXUH�DQG�WKDW�WKHUH�DUH�OLPLWV�WR�UHVRXUFHV�LQ�WKH�HQYLURQPHQW��

(DFK�RI�WKHVH�WKUHH�UHYROXWLRQV�LV�D�KXPLOLDWLQJ�GHIHDW�WR�WKH�H[DOWHG�
YLHZ�KXPDQLW\�KDV�RI�LWVHOI�DV�WKH�FHQWHU�RI�WKH�XQLYHUVH��WKH�HSLWRPH�RI�
FUHDWLRQ�DQG�WKH�ORUG�RYHU�DOO�WKH�HDUWK·V�UHVRXUFHV��7KLV�WKLUG�UHYROXWLRQ��
KRZHYHU�� KDV� D� PXFK� JUHDWHU� FRQVHTXHQFH� RI� EHKDYLRU� WKDQ� WKH� RWKHU�
WZR��,W�PHDQV�H[WHQVLYH�FKDQJHV�PXVW�WDNH�SODFH�LQ�WKH�ZD\�ZH�JR�DERXW�
WKH� EXVLQHVV� RI� OLYLQJ�� 1RW� RQO\�PXVW� WKHUH� EH� D� FKDQJH� LQ� YLVLRQ� EXW� D�
SUDFWLFDO�FKDQJH�LQ�KRZ�ZH�JURZ�IRRG�DQG�HDW�LW��GHULYH�VXEVWDQFHV�IURP�
WKH�HDUWK�DQG�XVH�WKHP�DQG�KRZ�ZH�WUDYHO��FRPPXQLFDWH�DQG�WKH�NLQGV�RI�
GZHOOLQJV� ZH� LQKDELW�� ,W� HYHQ� KDV� FRQVHTXHQFHV� IRU� KXPDQ� SRSXODWLRQ�
JURZWK�� ,Q� VKRUW�� WKH� WKLUG� UHYROXWLRQ� SRLQWV� WR� PDQ\� ZD\V� LQ� ZKLFK� DOO�
FXOWXUHV�PXVW�FKDQJH�LQ�RUGHU�WR�SUHVHUYH�KXPDQ�OLIH��

The Effects on Psychology 

7KH� ELJ� WHPSWDWLRQ� LV� WR� VD\� WKDW� WKH� WKLUG� UHYROXWLRQ� LQ� WKLQNLQJ�
LQIOXHQFHG�SV\FKRORJ\�E\�FUHDWLQJ�HQYLURQPHQWDO�SV\FKRORJ\��,W�FHUWDLQO\�LV�
WUXH� WKDW� WKH� ELUWK� RI� HQYLURQPHQWDO� SV\FKRORJ\� LV� FRQQHFWHG� ZLWK� WKH�
HQYLURQPHQWDO� PRYHPHQW� RI� WKH� ����V�� +RZHYHU�� WKH� LPSDFW� RI� WKDW�
LQIOXHQFH� KDV� EHHQ� FRQVLGHUDEO\� GDPSHQHG� E\� WUHDWLQJ� HQYLURQPHQWDO�
SV\FKRORJ\� DV� MXVW� DQRWKHU� EUDQFK� RI� SV\FKRORJ\� ZKHUH� LW� EHFRPHV� \HW�
DQRWKHU� GLYLVLRQ� RI� WKH� $PHULFDQ� 3V\FKRORJLFDO� $VVRFLDWLRQ� DQG� LV�
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VHTXHVWHUHG�VR�WKDW�WKH�LQVLJKWV�LQWR�KXPDQ�EHKDYLRU�UHPDLQ�ZLWKLQ�WKDW�
EUDQFK�UDWKHU�WKDQ�EH�DSSOLHG�WR�SV\FKRORJ\�DV�D�ZKROH��

3UHYLRXV� WR� WKH� DSSHDUDQFH� RI� HQYLURQPHQWDO� SV\FKRORJ\�� VRPH�
SV\FKRORJLVWV� OLNH� 6NLQQHU� ������� EHOLHYHG� WKDW� KXPDQ� EHKDYLRU� ZDV�
ODUJHO\�HQYLURQPHQWDOO\�GHWHUPLQHG��6NLQQHU·V�YLHZ�RI�DOO�DQLPDO�EHKDYLRU�
ZDV� WKDW� LW�ZDV�FRPSOHWHO\� FRQWUROOHG�E\� D� FRPELQDWLRQ� RI� JHQHWLFV� DQG�
WKH�HQYLURQPHQW��%XW�LW�LV�IDLU�WR�VD\�WKDW�PRVW�RI�SV\FKRORJ\�DGKHUHG�WR�D�
PLGGOH� JURXQG� ZKLFK� VHHV� KXPDQ� EHKDYLRU� DV� D� PL[� RI� KHUHGLW\�� IUHH�
FKRLFH�DQG�HQYLURQPHQW��+RZHYHU��WKH�LQIOXHQFH�RI�HQYLURQPHQWDO�IDFWRUV�
LQ� PRVW� RI� SV\FKRORJ\� ZDV� GLIIHUHQWLDOO\� VWXGLHG� XQGHU� D� UHGXFWLRQLVW�
VFKHPH�� 'LIIHUHQW� DVSHFWV� RI� WKH� HQYLURQPHQW� ZHUH� FKRVHQ� DQG� WKHLU�
HIIHFWV�RQ�KXPDQ�EHKDYLRU�VWXGLHG�E\�WDNLQJ�WKHP�DSDUW�LQ�WKH�ODERUDWRU\��
7KH� WDVN� RI� UHDVVHPEOLQJ� WKHVH� DQG� WKH� EHKDYLRU� LQ� WKH� HQYLURQPHQW�
DJDLQ�ZDV�WRWDOO\�QHJOHFWHG��

$� JRRG� H[DPSOH� RI� UHGXFWLRQLVP� ZDV� SURYLGHG� E\� ,YDQ� 3�� 3DYORY��
3DYORY� LV� IDPRXV� IRU� KLV� H[SHULPHQWV� ZLWK� GRJV� LQ� ZKLFK� KH� LQGXFHG� D�
FRQGLWLRQHG� UHVSRQVH� E\� ULQJLQJ� D� EHOO� DW� WKH� VDPH� WLPH� IRRG� ZDV�
SUHVHQWHG�� 7KH� UHVXOW� DIWHU� UHSHWLWLRQ�� DV� HYHU\� LQWURGXFWRU\� SV\FKRORJ\�
VWXGHQW�OHDUQV��LV�WKH�GRJ�VDOLYDWHV�ZKHQ�WKH�EHOO�ULQJV��

5HDGLQJ� 3DYORY·V� RZQ� DFFRXQW� �3DYORY� 	� *DQWW�� ������ JLYHV� PRUH�
LQWHUHVWLQJ�GHWDLO���

:KHQ�3DYORY�ILUVW�WULHG�WR�JHW�WKH�GRJV�WR�VDOLYDWH�WR�WKH�EHOO��KH�IRXQG�
WKH�GRJV�ZHUH�WRR�HDVLO\�GLVWUDFWHG�E\�RWKHU�VWLPXOL��,Q�VKRUW��KH�FRXOG�QRW�
JHW�WKH�GRJV�WR�SD\�DWWHQWLRQ��)LQDOO\��ZKHQ�KH�JRW�D�QHZ�ODERUDWRU\�WKDW�
ZDV� LQ� WKH� FRXQWU\�� WKH� GLVWUDFWLQJ� QRLVHV�ZHUH� JRQH� DQG���WKH� GRJV� IHOO�
DVOHHS��8QGHWHUUHG�E\�WKLV��3DYORY�JRW�D�JURXS�RI�PRUH�DFWLYH�GRJV��7KHVH�
GRJV�IHOO�DVOHHS�IDVWHU��:KDW�3DYORY�KDG�GRQH�ZDV�UHPRYHG�WKH�GRJV�IURP�
WKH�HQYLURQPHQW�DV�PXFK�DV�KH�FRXOG�DQG�WKHQ�FRQGLWLRQHG�WKHP�RXWVLGH�
WKH�UDQJH�RI�QRUPDO�VWLPXOL��+H�IRXQG�WKDW�ZKHQ�KH�WULHG�WR�WDNH�WKH�GRJV�
EDFN� WR� WKH� HQYLURQPHQW�� VXFK� DV� LQ� D� FODVVURRP�� WKH� GRJV� ZRXOG� QRW�
UHVSRQG� WR� KLV� EHOO� ULQJLQJ�� 7KH\�ZHUH� GLVWUDFWHG� E\� WKH� ULFKQHVV� RI� WKH�
HQYLURQPHQW�DURXQG�WKHP��7KH�RQO\�ZD\�3DYORY�FRXOG�VXFFHHG�ZDV�WR�JHW�
WKH�GRJV�RXW�RI�WKHLU�QRUPDO�HQYLURQPHQW��%XW�ZKHQ�WKH\�ZHUH�UHWXUQHG�WR�
D�´QRUPDOµ�HQYLURQPHQW��WKH�FRQGLWLRQLQJ�IDLOHG���

(YHU\RQH�DOVR�NQRZV�WKH�VWRU\�RI�KRZ�WKH�ODERUDWRU\�ZDV�IORRGHG�DQG�
WKDW�WKLV�GLVWUDFWLRQ�DOVR�´UXLQHGµ�WKH�FRQGLWLRQLQJ��
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:KDW�ZH� FDQ� OHDUQ� IURP� WKLV�� EXW�ZKLFK�KDV�QHYHU� EHHQ�SRLQWHG�RXW�
EHIRUH��LV�WKDW�XQGHU�QRUPDO�FLUFXPVWDQFHV�WKLV�NLQG�RI�FRQGLWLRQLQJ�GRHV�
QRW�WDNH�SODFH��,W�UHTXLUHV�D�VHTXHVWHUHG�ODERUDWRU\�WR�GHPRQVWUDWH�LW�DQG�
WKHQ� LW� LV� GLIILFXOW�� LI� QRW� LPSRVVLEOH� WR� GHPRQVWUDWH� WKH� VDPH�
SKHQRPHQRQ�RXWVLGH� WKH� ODERUDWRU\��:H�DUH� YHU\� FORVH�KHUH� WR� FUHDWLQJ�
EHKDYLRU� WKDW� FDQQRW� EH� IRXQG� WR� H[LVW� RXWVLGH� WKH� SODFH� ZKHUH� LW� ZDV�
FUHDWHG��

:KDW�WKH�WKLUG�UHYROXWLRQ�PHDQV�WR�SV\FKRORJ\� LV� WKDW�HYHU\�EHKDYLRU�
KDV�D�QDWXUDO�SODFH�ZKHUH�LW�RFFXUV��0RVW�RI�SV\FKRORJ\�KDV�WULHG�WR�VWXG\�
EHKDYLRU�E\�SXWWLQJ�LW�LQ�DQ�XQQDWXUDO�SODFH��WKH�ODERUDWRU\��7KLV�LV�QRW�WR�
VD\�WKDW�QRWKLQJ�LV�OHDUQHG�LQ�WKH�ODERUDWRU\��%XW�LW�LV�WR�VD\�WKDW�PXFK�FDQ�
EH�OHDUQHG�E\�WU\LQJ�WR�ORFDWH�WKH�EHKDYLRU�WKDW�RFFXUUHG�LQ�WKH�ODERUDWRU\�
LQ�LWV�QDWXUDO�SODFH��

$QRWKHU� H[DPSOH� LV� WKH� UHGXFWLRQLVW� VWXG\� RI� GHSWK� SHUFHSWLRQ� E\�
:KHDWVWRQH���������DQG�5HGGLQJ��HW�DO��������,Q�WKHVH�VWXGLHV�WKH�KHDG�
LV� SXW� LQ� D� FODPS� DQG� GHSWK� MXGJPHQWV� PDGH� ZLWKRXW� KHDG� PRWLRQ� DV�
FRQWUDVWHG�ZKHQ�KHDG�PRWLRQ�SDUDOOD[�LV�DOORZHG��7KH�VDPH�LV�GRQH�ZLWK�
ELQRFXODU� GLVSDULW\� E\� FRYHULQJ� RQH� H\H� YV�� GHSWK� SHUFHSWLRQ� ZLWK� ERWK�
H\HV�� <HV�� WKLV� UHVXOWV� LQ� QLFH� FDOFXODWLRQV�ZKLFK� DOORZ� TXDQWLI\LQJ�ZKDW�
KHDG� PRWLRQ� SDUDOOD[� DQG� ELQRFXODU� GLVSDULW\� FRQWULEXWH� WR� GHSWK�
SHUFHSWLRQ�� %XW� ZKHQ� *LEVRQ� ������� VKRZHG� WKDW� GHSWK� SHUFHSWLRQ�
DOPRVW�DOZD\V�RFFXUV�LQ�PRWLRQ�DQG�XWLOL]HV�D�PRYLQJ�YLVXDO�DUUD\�LQ�ZKLFK�
WKHUH�LV�D�WH[WXUDO�JUDGLHQW�RI�PRWLRQ��WKH�ODERUDWRU\�FRQWULEXWLRQ�EHFRPHV�
XQQHFHVVDU\���

7KLV�FRQWH[WXDO�DVSHFW�RI�EHKDYLRU�KDV�EHHQ�GLIILFXOW�IRU�SV\FKRORJLVWV�
WR�DFFHSW��7KH� ODERUDWRU\�KDELW�GLHV�KDUG�� ,W�ZDV�5RJHU�%DUNHU�ZKR�VDLG��
´,I� \RX� ZDQW� WR� VWXG\� EHKDYLRU�� JR� WR� WKH� SODFH� ZKHUH� LW� RFFXUV�µ�3ODFH�
VKRXOG�EH�LWDOLFL]HG��IRU�LW�PHDQV�WKDW�WKH�EHKDYLRU�DQG�WKH�SODFH�ZKHUH�LW�
RFFXUV� DUH� HVVHQWLDOO\� LQVHSDUDEOH�� WKDW� \RX� FDQ·W� H[WUDFW� WKH� EHKDYLRU�
IURP� WKH� HQYLURQPHQWDO� FRQWH[W�� 7KH� FRQVHTXHQFHV� RI� WKLV� PXVW� EH�
IXUWKHU� H[SORUHG�� ,W� DOVR� PHDQV� WKDW� WKH� RWKHU� SHUVRQV� SUHVHQW�� WKH�
IXUQLWXUH�� WKH� URRP� WHPSHUDWXUH�� DOO� DVSHFWV� RI� WKDW� SDUWLFXODU�
HQYLURQPHQW� PXVW� DOVR� EH� LQFOXGHG�� $QG� HYHQ� IXUWKHU�� WKH� WLPH�
SDUDPHWHUV�PXVW� EH� LQFOXGHG��:KHQ�GLG� WKH�EHKDYLRU� VWDUW��ZKHQ�GLG� LW�
HQG"� $QG� DOO� WKLV� OHDGV� WR� D� VXSUD� LQGLYLGXDO� XQLW� IRU� EHKDYLRU�� WKH�
EHKDYLRU�VHWWLQJ��ZKLFK�LQFOXGHV�WKH�SODFH�ZKHUH�WKH�EHKDYLRU�WDNHV�SODFH�
DQG�WKH�DVVRFLDWHG�WLPH�RI�SHUIRUPDQFH��
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7DNLQJ�EHKDYLRU�RXW�RI�FRQWH[W�KDV�KDG�VRPH�VHULRXV�FRQVHTXHQFHV�LQ�
RXU�WUHDWPHQW�RI�PHQWDO�LOOQHVV��:H�UHPRYH�D�PHQWDOO\�LOO�SHUVRQ�IURP�WKH�
HQYLURQPHQW�� OLNH�3DYORY�UHPRYHG�KLV�DQLPDOV��DQG�ZLWK�PXFK�WKH�VDPH�
UHVXOWV�� WKH\� IDOO�DVOHHS�DQG�VXIIHU� IURP�WKH�XQGHU�VWLPXODWLRQ�RI� ORVV�RI�
HQYLURQPHQW��6HH�)DLUZHDWKHU��������������HVSHFLDOO\�5RVHQKDQ��������
S������� ´7KH�KRVSLWDO� LWVHOI� LPSRVHV�D�VSHFLDO� HQYLURQPHQW� LQ�ZKLFK� WKH�
PHDQLQJV�RI�EHKDYLRU�FDQ�EH�HDVLO\�PLVXQGHUVWRRGµ��7KH�VDPH�JRHV� IRU�
SULVRQV��/HQQR[���������3ULVRQHUV�DQG�PHQWDO�SDWLHQWV�VXIIHU�IURP�D�ODFN�
RI� HQYLURQPHQW�� 7KLV� LV� HYHQ� EHLQJ� UHFRJQL]HG� LQ� PHGLFDO� KRVSLWDOV�
�0DONLQ���������

7KH�3ODQH�7UHH�0RGHO�KRVSLWDO�KDV�WULHG�WR�FUHDWH�D�QHZ�KRVSLWDO�WKDW�
LV�SDWLHQW�FHQWHUHG�DQG�FORVHU�WR�D�´QRUPDOµ�HQYLURQPHQW��L�H���OHVV�RXW�RI�
FRQWH[W��

,W� ZRXOG� VHHP� WKHQ� WKDW� LQ� PDQ\� DUHDV� ZH� KDYH� LQWHOOHFWXDOO\�
VHSDUDWHG� EHKDYLRU� IURP� WKH� HQYLURQPHQW� LQ� ZKLFK� LW� WDNHV� SODFH�� 7KLV�
HUURU�KDV�FRVW�XV�D�JUHDW�GHDO��QRW�RQO\� LQ�DUHDV�RI�DFDGHPLF�VWXG\� OLNH�
SV\FKRORJ\�EXW�DOVR�LQ�WKH�FUHDWLRQ�RI�PDQ\�RI�RXU�LQVWLWXWLRQV��%XW�WKHUH�LV�
VRPH� UHDVRQ� IRU� KRSH�� 6RPH� SV\FKRORJLVWV� DUH� UHGLVFRYHULQJ� WKH�
HQYLURQPHQW��%DUJK�	�*ROOZLW]HU��������%DUJK�	�&KDUWUDQG����������:KLOH�
WKLV� LV�D�VHQVH�RI�GHMD�YX� IRU�HQYLURQPHQWDO�SV\FKRORJLVWV�� LW� LV�JUDWLI\LQJ�
WR� VHH� DQ� LQGHSHQGHQW� GLVFRYHU\� RI� HQYLURQPHQWDO� VWLPXOL� DV� WKH�PDMRU�
FRQWULEXWRU� WR� HYHU\GD\� EHKDYLRU�� 7KLV� QHZ� UHVHDUFK� VKRZV� WKDW� LW� LV�
H[WHUQDO�VWLPXOL�LQ�WKH�HQYLURQPHQW�WKDW�DUH�SURFHVVHG�XQFRQVFLRXVO\�DQG�
WKHQ� GHWHUPLQH�PRVW� RI� WKH� RUGLQDU\� NLQGV� RI� EHKDYLRU� LQ� DQ� DXWRPDWLF�
IDVKLRQ�� <HV�� WKLV� UHVHDUFK�DVVXPHV� WKDW�PRVW� EHKDYLRU� RULJLQDWHV� IURP�
WKH� LQGLYLGXDO� EXW� LW� JLYHV� FUHGLW� WR� WKH� HQYLURQPHQW� IRU� GHWHUPLQLQJ� WKH�
IRUP� DQG� GLUHFWLRQ� WKDW� EHKDYLRU� ZLOO� WDNH�� 3HUKDSV� WKHUH� LV� D� FKDQFH�
HQYLURQPHQWDO� SV\FKRORJ\� FDQ� MRLQ� ZLWK� WKLV� NLQG� RI� LQYHVWLJDWLRQ� WR�
LQFRUSRUDWH� LW� ZLWKLQ� WKH� SUHYLRXV� HQYLURQPHQWDO� UHVHDUFK� WR� DFKLHYH� D�
EHWWHU�RYHUDOO�XQGHUVWDQGLQJ�RI�WKH�HQYLURQPHQW�EHKDYLRU�LQWHUDFWLRQ��
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