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�
-RVp�$QWRQLR�&RUUDOL]D�5RGUtJXH]�
8QLYHUVLGDG�$XWyQRPD�GH�0DGULG�

0DGULG��(VSDxD�
3HULRGLVPR�DPELHQWDO�HQ�SULPHUD�SHUVRQD��
&RPR�SVLFyORJR�VLHPSUH�PH�KH�YLVWR�VREUHFRJLGR�SRU�ORV�WHPDV�GH�OD�

FRPXQLFDFLyQ� KXPDQD�� 8QR� GH� ORV� SURGXFWRV� FRPXQLFDWLYRV� GH� PD\RU�
LQWHUpV�VH� UHILHUH�D� ORV�GRFXPHQWRV�GHO�SDVDGR��/D�KLVWRULD��D� WUDYpV�GH�
ORV�GRFXPHQWRV��QRV�SHUPLWH�FRQRFHU� ORV�DUJXPHQWRV�EiVLFRV�VREUH� ORV�
FXDOHV�VH�KD�LGR�HVWUXFWXUDQGR�OD�PHPRULD�VRFLDO�GH�XQD�FROHFWLYLGDG��/D�
PHPRULD� VRFLDO� QR� HVWi� IRUPDGD� VyOR� SRU� ORV� GRFXPHQWRV�� ODV� KXHOODV�
PiV� DUWLFXODGDV� GHO� SDVDGR�� VLQR� WDPELpQ� HVWi� IRUPDGD� SRU� ORV� KLWRV�
KLVWyULFRV� TXH� SDVDQ� GH� JHQHUDFLyQ� HQ� JHQHUDFLyQ�� \� ORV� UHVWRV�
VLJQLILFDWLYRV� � UHSUHVHQWDGRV�HQ� OD�DUTXLWHFWXUD�� ORV�PLWRV�\�VtPERORV�� OD�
OHJLVODFLyQ�� HWF�� (Q� UHDOLGDG�� ORV� GRFXPHQWRV� GHO� SDVDGR� VRQ� SDUD� XQD�
FROHFWLYLGDG� FRPR� HO� iOEXP� GH� IRWRJUDItDV� \D� ROYLGDGR�� FX\D�
FRQWHPSODFLyQ�D\XGD�D� UHLQYHQWDU� OD� UHDOLGDG�PiV�ROYLGDGD�D~Q�TXH� ODV�
PLVPDV� IRWRJUDItDV�� � 3HUR� OD� PHPRULD� FROHFWLYD� HVWDEOHFH� VXV� SURSLDV�
SULRULGDGHV��D�YHFHV�QR�FODUDPHQWH�MXVWLILFDGDV��'H�LJXDO�PDQHUD�TXH�HQ�
XQD�VLQRSVLV�KLVWyULFD�VHUtD�LPSHUGRQDEOH�GHMDU�GH�ODGR�HO�QRPEUH�GH�XQ�
UH\�R�OD�HWLTXHWD�GH�XQ�UpJLPHQ�SROtWLFR�R�VLPSOHPHQWH�HO�KLWR�KLVWyULFR�GH�
XQ� KHFKR� FDWDVWUyILFR�� SRFRV� HFKDUtDQ� GH� PHQRV� OD� UHIHUHQFLD� D� XQD�
UHSREODFLyQ� IRUHVWDO� R� D~Q� WRGDYtD�PHQRV� DO� LQWHUpV� GH� XQD� H[SHGLFLyQ�
FLHQWtILFD� D� XQ� iUHD� UHPRWD� R� � OD� FUyQLFD� GH� OD� DQVLHGDG� FROHFWLYD� TXH�
SXGLHUD�OOHJDU�D�SURGXFLU�OD�SUHVHQFLD�GH�XQD�DOLPDxD�HQ�XQD�FRPXQLGDG�
UXUDO�HQ�XQD�IUtD�QRFKH�GH�LQYLHUQR���

+D\� PXFKDV� H[SHULHQFLDV� FRPSDUWLGDV� TXH� IXHURQ� EDUULGDV� SRU� OD�
YRUiJLQH�DYDULFLRVD�GH�OD�KLVWRULD�IRUPDGD�D�SDUWLU�GH�ORV�KHFKRV�QRWDEOHV��
TXH�RFXOWD��FXDQGR�QR�LJQRUD��RWURV�KHFKRV�QR�WDQ�QRWDEOHV�SHUR�GH�LJXDO�
R� LQFOXVR�PD\RU� WUDVFHQGHQFLD�� /D�PHPRULD�FROHFWLYD� WLHQGH�D� IRUPDUVH�
HQ� WRUQR� D� KHFKRV� ´GHVWHOORVµ�� KLWRV� GH� JUDQ� UHOHYDQFLD�� TXH� DQXODQ� HO�
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UHFXHUGR�GH�RWURV�PXFKRV�HYHQWRV�TXH�TXHGDQ�UHFOXLGRV�HQ�HO�GHVYiQ�OD�
PHPRULD� FROHFWLYD�� OR� TXH� DOJ~Q� DXWRU� KD� GHQRPLQDGR� ODV� KLVWRULDV�
SHUGLGDV�� 'H� HVWD� IRUPD�� KD\� PXFKDV� H[SHULHQFLDV� GHO� SDVDGR� FX\DV�
UHIHUHQFLDV�VH�SLHUGHQ�SRU�OD�IDOWD�GH�LQWHUpV�GHO�SUHVHQWH��R�VLPSOHPHQWH�
SRU� IDOWD� GH� GHVWUH]DV� D� OD� KRUD� GH� HVWXGLDU�� 3HUR� FXDQGR� ROYLGDPRV�
KHFKRV�LPSRUWDQWHV�GH�QXHVWUR�SDVDGR��SRU�SHUH]D�� LJQRUDQFLD�R�LQFOXVR�
LUUHYHUHQFLD� �FXDOLGDGHV� pVWDV� TXH� HQ� Vt� SXHGH� FRQVLGHUDUVH� YLUWXRVDV��
GLVPLQX\H� QXHVWUD� FDSDFLGDG� SDUD� GHILQLU� QXHVWUD� SURSLD� LGHQWLGDG�� HQ�
GHILQLWLYD��SDUD�VDEHU�TXLpQHV�VRPRV��/D�FRQGHQD�GH�WDQWD�LJQRUDQFLD�HV�
OD� WHQGHQFLD� �D� YHFHV�� H[FHVLYD�� D� FUHHU� HVWDU� LQYHQWDQGR� OD� KLVWRULD� \�
GHVFXEULHQGR�HO�PHGLWHUUiQHR��VtQGURPH�pVWH�TXH�DIHFWD�HVSHFLDOPHQWH�
D�PXFKDV�GH�ODV�SHUVRQDV�TXH�VH�GHGLFDQ�D�WHPDV�DPELHQWDOHV��DXQTXH�
QR�VyOR�D�HOORV����

8QD�EXHQD�YDFXQD�SDUD�FRPEDWLU�HVWH�YLUXV�GH�OD�LJQRUDQFLD�DUURJDQWH�
HV� OD� OHFWXUD� GHO� OLEUR� GH� -RDTXtQ� )HUQiQGH]�� 3DUD�Pt�� OD� UHOHYDQFLD� GH�
HVWD�FRQWULEXFLyQ�QR�HV� WDQWR�SRU� HO� LQWHUpV�DFDGpPLFR�TXH�HO� WtWXOR�GHO�
OLEUR��'RV�6LJORV�GH�3HULRGLVPR�$PELHQWDO���SXGLHUD�GDU�D�HQWHQGHU��FRPR�
OD� H[SHULHQFLD� GH� GHVFXEULPLHQWR� GHO� SDVDGR� TXH� OD� OHFWXUD� GHO� OLEUR�
SURYRFD�� +H� UHSDVDGR� DOJXQRV� GH� ORV� SULQFLSLRV� EiVLFRV� GH� OD�
KLVWRULRJUDItD�� \� SRVLEOHPHQWH� HO� OLEUR� LJQRUH� DOJXQRV� GH� HOORV� �SRU�
HMHPSOR�� OD� YDORUDFLyQ� GH� ODV� IXHQWHV� GRFXPHQWDOHV�� OD� LPSRUWDQFLD�
UHODWLYD� GH� FDGD� XQD� GH� HOODV�� R� OD� VtQWHVLV� VLJQLILFDWLYD� GH� ORV� WH[WRV�
UHFXSHUDGRV���3HUR�HVWD�FDUHQFLD�VH�YH�FRPSHQVDGD�SRU� OD�IDFLOLGDG�FRQ�
TXH�HO�OHFWRU�VLJXH�OD�SDXWD�GH�ORV�GHVFXEULPLHQWRV�TXH�KDFH�HO�DXWRU��DVt�
FRPR�SRU�HO�H[WUDRUGLQDULR�LQWHUpV�GH�DOJXQDV�GH�ODV�IXHQWHV�TXH��VLQ�HVWH�
WUDEDMR��HVWDUtDQ�D~Q�SHUGLGDV��'D�OD�LPSUHVLyQ�GH�TXH�HO�DXWRU�KD�HVWDGR�
EXVFDQGR�HQ�]RQDV�HVFRQGLGDV�GH�XQ�YLHMR�GHVYiQ��\�DEULHQGR�XQ�HQRUPH�
ED~O� YD� VDFDQGR� REMHWRV�� UHIHUHQFLDV�� GRFXPHQWRV� TXH� D\XGDQ� D�
UHFXSHUDU� OD� PHPRULD� GH� XQ� SDVDGR� TXH� FUHtDPRV� LUUHPHGLDEOHPHQWH�
SHUGLGR�� $Vt�� HO� DXWRU� SURYRFD� OD� LQWHQVD� H[SHULHQFLD� HPRFLRQDO� GHO�
UHGHVFXEULPLHQWR�GH�LGHDV��H[SHULHQFLDV��HVWLORV�\�PRGRV�GH�SHQVDU�TXH�
SUHVHQWDQ� H[WUDRUGLQDULDV� DQDORJtDV� FRQ� ODV� QXHVWUDV�� /D� ULTXH]D� GH� OD�
GRFXPHQWDFLyQ�UHFRJLGD��KDVWD��������DVt�FRPR�HO�HVFUXSXORVR�UHVSHWR�D�
OD� OLWHUDOLGDG�GH� ODV� FLWDV�� FRQYLHUWHQ� OD� OHFWXUD�GH� HVWH� OLEUR� HQ� FDVL� XQ�
YLDMH� LPDJLQDULR� D� OD� KLVWRULD� GH� ODV� LGHDV� DPELHQWDOHV� HQ� GRFXPHQWRV�
SHULRGtVWLFRV��
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(Q� UHDOLGDG�� � VH� WUDWD� GH� XQD� JUDQ� FUyQLFD� GH� DFRQWHFLPLHQWRV�
GLVSHUVRV� GRFXPHQWDGRV� HQ� WH[WRV�� PXFKRV� GH� HOORV� SHUGLGRV� R�
FRORFDGRV� HQ� HVWDQWHV� TXH� KDFtD� LPSRVLEOH� VX� ORFDOL]DFLyQ�� /D�
GRFXPHQWDFLyQ��WDO�\�FRPR�HV�SUHVHQWDGD��LQFLWD�D�OD�FXULRVLGDG�H�LQFOXVR�
HO�OHFWRU�WLHQGH�D�FRPSOHWDU�ODV�UHIHUHQFLDV�PHQFLRQDGDV��3HUR�VREUH�WRGR�
YDFXQD� FRQWUD� OD� LGHD� GH� OD� LQQRYDFLyQ� SUHVHQWLVWD�� KD\�PXFKDV� FRVDV�
TXH�\D�VH�SHQVDURQ��H� LQFOXVR�VH�KLFLHURQ��HQ�RWUD�pSRFD��3RVLEOHPHQWH��
HQ� OD� DFWXDOLGDG� VH� KD\D� GHVFXELHUWR� XQ� QRPEUH� QXHYR� �SHULRGLVPR�
DPELHQWDO�� SDUD� GHILQLU� WDUHDV�� DFWLYLGDGHV� \� SUHRFXSDFLRQHV� TXH� \D�
HVWDEDQ� DKt�� 3HUR� OD�PRWLYDFLyQ� \� HO� LQWHUpV� \D� KDQ� H[LVWLGR�� (VWH� HV� HO�
FDVR��SRU�HMHPSOR��GH�OD�GRFXPHQWDFLyQ�UHFXSHUDGD�VREUH�HO�RULJHQ�H�OD�
ILHVWD�GHO�iUERO��HO�H[FXUVLRQLVPR�\�HO�GHVFXEULPLHQWR�GH�OD�QDWXUDOH]D��ORV�
FRPHQWDULRV�VREUH� ODV�QXHYDV�SURSXHVWDV�XUEDQtVWLFDV� �OD�FLXGDG� MDUGtQ��
SRU�HMHPSOR����OD�GRFXPHQWDFLyQ�UHFXSHUDGD�VREUH�DOJXQDV�H[SHGLFLRQHV�
FLHQWtILFDV�FRPR�OD�IDOOLGD�H[SHGLFLyQ�IUXVWUDGD�DO��$PD]RQDV�FRQ�HO�EXTXH�
$UWDEUR��

(O�OLEUR�VH�HVWUXFWXUD�HQ�WRUQR�D�FDStWXORV�TXH�UHFRJHQ�PDWHULDOHV�PX\�
GLYHUVRV��SHUR�OD�VLVWHPiWLFD�GRPLQDQWH�VH�GHILQH�SRU�OD�WLSRORJtD��GH�ODV�
IXHQWHV�� $Vt�� DSDUHFHQ� FDStWXORV� GHGLFDGRV� DO� SHULRGLVPR� FLHQWtILFR�� DO�
SHULRGLVPR� DJUDULR�� HO� SHULRGLVPR� FLQHJpWLFR�� HO� IRUHVWDOLVWD�� HO�
PRQWDxHUR��HO�GH�KLJLHQH��VDOXG�\�FRQVXPR�� ODV�UHYLVWDV�GH�DUTXLWHFWXUD��
MXQWR�D�FDStWXORV�GHGLFDGRV�D�UHYLVWDV�GH�LQIRUPDFLyQ�JHQHUDO�\�GH�SUHQVD�
GLDULD�� $GHPiV� GH� HOOR�� VH� LQFOX\HQ� HO� WUDWDPLHQWR� GH� GRV� WHPDV�
HVSHFtILFRV�� ODV�H[SHGLFLRQHV�QDWXUDOLVWDV� \�HO�GH� ORV�HVSDFLRV�QDWXUDOHV�
GH� YDORU� HPEOHPiWLFR�� (O� WH[WR� VH� FRPSOHWD� FRQ�DOJXQDV� FRQWULEXFLRQHV�
HVSHFtILFDV� FHQWUDGDV� HQ� ODV� LQIRUPDFLRQHV� SURFHGHQWHV� GHO� LQFLSLHQWH�
DVRFLDFLRQLVPR� DPELHQWDO�� /D� HVWUXFWXUD� GHO� OLEUR� FRQFOX\H� FRQ� XQD�
FURQRORJtD� GH� DOJXQRV� GH� ORV� KHFKRV� PiV� UHOHYDQWHV� UHIHULGRV� D� OD�
KLVWRULD� GH� ODV� SXEOLFDFLRQHV�� SHUR� WDPELpQ� D� KHFKRV� DPELHQWDOHV�
UHOHYDQWHV�� 'H� HVSHFLDO� LQWHUpV�� UHVXOWD� OD� PHQFLyQ� D� JpQHURV� \D�
SUiFWLFDPHQWH� SHUGLGRV� FRPR� ODV� FRQIHUHQFLDV� UDGLDGDV� R� OD�
GRFXPHQWDFLyQ� \� UHSURGXFFLyQ� GH� DUWtFXORV� VREUH� WHPDV� DPELHQWDOHV�
SXEOLFDGRV� SRU� HVFULWRUHV� FRPR� $]RUtQ�� )UDQFLVFR� GH� &RVVLR�� 8QDPXQR��
9LFWRU�GH�OD�6HUQD�R�&�-��&HOD��HQWUH�RWURV�PXFKRV��(Q�VXPD��HO�OLEUR�RIUHFH�
XQD�YLVLyQ�DOWDPHQWH�LQIRUPDWLYD�GH�OR�TXH�RFXUUH��DXQTXH�XQD�YH]�PiV�
VHUtD� GHVHDEOH� DOJR� WRGDYtD� GHPDVLDGR� LQIUHFXHQWH� HQ� ORV� OLEURV�
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HVSDxROHV�� tQGLFHV�RQRPiVWLFRV��GH� WHPDV�R�XQ�VXPDULR�FURQROyJLFR�GH�
FDGD�XQD�GH�ODV�SXEOLFDFLRQHV�DQDOL]DGDV���

0iV� DOOi� GH� OD� VDWLVIDFFLyQ� GH� OD� FXULRVLGDG�� \� GHO� LQWHUpV� GH� ODV�
IXHQWHV� UHFRSLODGDV� \� RUGHQDGDV� HQ� HVWH� OLEUR�� OD� OHFWXUD� GHO� PDWHULDO�
SUHVHQWDGR� SHUPLWH� UHFRPSRQHU� DOJXQRV� GH� ORV� HOHPHQWRV� GH� OD�
UHSUHVHQWDFLyQ� VRFLDO� GHO� DPELHQWH� HQ� HO� SHUtRGR� HVWXGLDGR�� (VWH� HV�
SUREDEOHPHQWH� HO� DVSHFWR�GH� HVWH� OLEUR� TXH�D�Pt�PiV�PH� LQWHUHVD��0H�
TXHGR�FRQ�OD�LGHD�GH�TXH�HV�GLItFLO�H[WUDHU�XQD�YLVLyQ�DPELHQWDO�HVSHFtILFD�
GH�FDGD�XQR�GH�ORV�WLSRV�GH�SXEOLFDFLRQHV��3HUR�D�OR�ODUJR�GH�HVWH�WH[WR��
SRGHPRV� LGHQWLILFDU� FXDWUR� WLSRV� GH� UHSUHVHQWDFLRQHV� VRFLDOHV� GH� OD�
QDWXUDOH]D�\�HO�PHGLR�DPELHQWH��$Vt��DSDUHFH�HMHPSOLILFDGD�XQD�YLVLyQ�GH�
OD�QDWXUDOH]D�FRPR�iPELWR�GH�FRQTXLVWD��HQIRFDGD�SRU� OD�YLVLyQ�XWLOLWDULD�
GH� OD�QDWXUDOH]D� \�GH� OR�TXH�HOOD�FRQWLHQH�� IXQGDPHQWDOPHQWH� LQVSLUDGR�
HQ� DTXHOORV� WH[WRV� \� SXEOLFDFLRQHV� YLQFXODGRV� D� ORV� PRYLPLHQWRV�
LOXVWUDGRV� H� LQGXVWULDOLVWDV�� (Q� VHJXQGR� OXJDU�� SXHGH� GHGXFLUVH� XQD�
UHSUHVHQWDFLyQ� EDVDGD� HQ� OD� LGHD� GHO� UHFRQRFLPLHQWR� GH� OD� IDVFLQDFLyQ�
TXH�SURGXFH� OD�QDWXUDOH]D� WDQWR� OR�TXH�HV�XQD� IRUPD�SHTXHxD�GH� YLGD��
FRPR�OR�TXH�UHSUHVHQWD�XQD�XQLGDG�PiV�DPSOLD��XQ�HVSDFLR��XQ�SDLVDMH��
HWF���� (VWD� UHSUHVHQWDFLyQ� VRFLDO� GH� OD� IDXQD�� OD� IORUD�� ORV� UHFXUVRV�
QDWXUDOHV� R� HO� SDLVDMH� HV�PiV�GH� FDUiFWHU� HVSLULWXDO� R� FRQWHPSODWLYR�� \��
SRVLEOHPHQWH�� HV� OD� LGHD� TXH� DSDUHFH� HQ� XQ� Q~PHUR� PiV� GLYHUVR� GH�
SXEOLFDFLRQHV�� 5HVXOWD�� VLQ� GXGD�� LQWHUHVDQWH� SRGHU� GRFXPHQWDU� HQ�
P~OWLSOHV� SXEOLFDFLRQHV� OD� VHQVLELOLGDG�� GH� RULJHQ� URPiQWLFR�� HQ� OD�
DSUHFLDFLyQ� GH� OD� QDWXUDOH]D� TXH� VXVFLWD� HO� LQWHUpV� SRU� OD� H[SOLFDFLyQ�
SVLFROyJLFD�� (VWR� TXHGD� UHIOHMDGR� HQ� XQD� FLWD� GH� ����� H[WUDtGD� GH� XQD�
UHYLVWD� �/D� (VSDxD� )RUHVWDO�� HQ� OD� TXH� VH� SXHGH� OHHU�� ´+DFH� GRV�� WUHV�
VLJORV� KDEtD� SDUDMHV� HQ� ODV� FDPSLxDV� R� HQ� PRQWDxDV� TXH� LQVSLUDEDQ�
VHQVDFLRQHV�GH�KRUURU��HO�KRPEUH�VHQWtD�PLHGR�R�GLVJXVWR�R�UHSXJQDQFLD��
SRU� HMHPSOL�� KDFLD� DEUXSWDV�PRQWDxDV�� 8QR� GH� ORV� WHPDV�PiV� FXULRVRV�
SDUD�HO�HVWXGLR�GH�OD�SVLFRORJtD�KXPDQD�VHUtD�OD�DSRUWDFLyQ�\�FROHFFLyQ�GH�
GRFXPHQWRV� UHIHUHQWHV�D� HVWH�KRUURU� TXH� OD�QDWXUDOH]D� LQVSLUDED«� �\� HO�
FDPELR�KDFLD���HO�VHQWLPLHQWR�DPRURVR�KDFLD�OD�QDWXUDOH]D�FRVD�GHO�VLJOR�
;,;µ��S�������

(Q�WHUFHU�OXJDU��HO�DPELHQWH�DSDUHFH�WUDWDGR�D�SDUWLU�GH�ODV�UHIHUHQFLDV�
D� OD� FDOLGDG� GH� YLGD� \� GHJUDGDFLyQ� GH� OD� QDWXUDOH]D�� TXH� GHILQLUtD� OD�
LQWHQVLGDG�FUtWLFD�GH� OR�TXH�KR\�GHQRPLQDUtDPRV� OD�SROtWLFD�R� OD�JHVWLyQ�
DPELHQWDO�� (YLGHQWHPHQWH�� � OD� UHOHYDQFLD� GH� HVWD� UHSUHVHQWDFLyQ� YDUtD�
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VHJ~Q� HO� UpJLPHQ� SROtWLFR� GH� FDGD� SHUtRGR�� \� GHO� QLYHO� GH� OLEHUWDG� GH�
H[SUHVLyQ�� <�� SRU� ~OWLPR�� SRGHPRV� LGHQWLILFDU� XQD� UHSUHVHQWDFLyQ� VRFLDO�
GH�OD�SUREOHPiWLFD�DPELHQWDO�D�SDUWLU�GHO�WUDWDPLHQWR�TXH�VH�KDFH�GH�ORV�
SUREOHPDV�DPELHQWDOHV��DVt�FRPR�HQ�ODV�DFFLRQHV�GH�LPSDFWR�DPELHQWDO�
�GHVGH� OD� SHVFD� GH� DUUDVWUH� DO� XVR� GH� H[SORVLYRV� R� ODV� FUyQLFDV� GH�
FDWiVWURIHV���'H�SDUWLFXODU�FODULYLGHQFLD�VRQ�DOJXQDV�GH�ODV�DOXVLRQHV�GHO�
GLDULR�(O� 6RO� TXH� GHVWDFD� HO� DXWRU� VREUH� HO� RULJHQ� DQWURSRJpQLFR� GH� ORV�
FDPELRV� FOLPiWLFRV�� IHFKDGR� KDFLD� ������ 0H� UHVLVWR� D� VHOHFFLRQDU� \R�
WH[WRV�GH�OD�VHOHFFLyQ�TXH�HO�DXWRU�KD�UHDOL]DGR��SHUR�QR�UHQXQFLR�D�LQYLWDU�
DO� OHFWRU� D� LGHQWLILFDU� DOXVLRQHV� D� HVWDV� FXDWUR� WLSRORJtDV� GH� ODV� LGHDV�
DPELHQWDOHV�� VREUH� ODV� TXH� VH�KDQ� FRQIRUPDGR� LQWHUHVHV�� DPELFLRQHV� \�
SURJUDPDV�SROtWLFRV��

'H� HVWD� IRUPD�� OD� OHFWXUD� GH� HVWH� OLEUR� QR� HV� VyOR� XQ� UHFXUVR�
LQIRUPDWLYR�GH�JUDQ�YDORU�VREUH� OD�KLVWRULD�GHO�SHULRGLVPR��VLQR� WDPELpQ�
XQD� VXJHUHQWH� FRQWULEXFLyQ� D� OD� KLVWRULD� GH� OD� HYROXFLyQ� GH� ODV� LGHDV�
DPELHQWDOHV� \� GH� ODV� LPiJHQHV� VRFLDOHV� VREUH� HO� DPELHQWH�� GRQGH� HO�
OHFWRU� SXHGH� HQFRQWUDU� ODV� H[SUHVLRQHV� GH� FDGD� pSRFD� VREUH� HO� PHGLR�
DPELHQWH�� $OJXQRV� GH� ORV� WHPDV� WRFDGRV�� DTXt� OHYDQWDGRV� SRGUtDQ� VHU�
REMHWR� GH� PRQRJUDItDV� HQ� HO� IXWXUR� TXH� GHVDUUROODURQ� DOJXQRV� GH� ORV�
WHPDV� DSXQWDGRV� SRU� HO� DXWRU� �ORV� DQLPDOHV� GDxRVRV�� OD� GHIHQVD� GHO�
ERVTXH��HO�WUDWDPLHQWR�LQIRUPDWLYR�GH�ODV�SODJDV��OR�UXUDO�OR�XUEDQR��HWF����
(O� DXWRU� OLWHUDOPHQWH� KD� GHVHPSROYDGR� PDWHULDOHV� GH� JUDQ� LQWHUpV� H�
LPSDFWR�� GHVSXpV� GH� VX� SDVHR� SHUVRQDO� SRU� HVWH� DPSOLR� SHUtRGR� GH�
WLHPSR�� (Q� DOJ~Q� PRPHQWR�� GHEHUtD� SRGHUVH� SHQVDU� PiV� VREUH� HO�
VLJQLILFDGR�GH�HVWRV�PDWHULDOHV��
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